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Important Information:

This document is published by 123 Investment Management Pty Ltd (ABN 39601788274, AFSL 469061), who can be contacted at 102W, Level
1, “The Block Arcade” 282-284 Collins Street, Melbourne Vic 3000, or on +61 03 9639 7773. This document provides market commentary and
strategy ideas to clients of 123 Investment Management Pty Ltd or its subsidiaries. Such commentary and ideas are based upon generally
available information. Although the information has been obtained from sources believed to be reliable, we do not guarantee its accuracy, and
such information may be incomplete or condensed. This document and its contents are proprietary information of 123 Investment Management
Pty Ltd and may not be reproduced or otherwise disseminated in whole or in part without our written consent unless required by law. This material
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